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FINANCIAL NEWS

AND COMMENT

Well Nifrh Absolute) Stagnation
in the .Stork Market Very

Little Change in Prices.

STERLING KATES EASIER

Koreipn Markets Dull and In-

clined to Heaviness Ralkun
Situation Still Clouded.

There was practically no stock
market yesterday, but ItS.OOfl shares
were lioucht anil sold, and the spectacle
was urn In frequently presented of the
Stock Kx eh an no quotation Instruments
remaining silent for minute nt a time.
There was almost ns little doing; In the
foreign security markets ns In our own,
although perhaps the tendency there
was more In the direction of a lower
level than was the cae here, The de-

mand for money In the.e markets was
a little more brisk than has been lately,
but sterling, exchange rates here nero
easier, owing no doubt to causes of a
more temporary nature, one of which
may have been that call money rates;
her we.ro a little higher. Thero Is as
yet no belief on the part of any one
that the cold export movement from the
country Is near completion, and prob-
ably further large enpasements of cold
for foreign shipment will be announced
before tho next day on which a steamer
haves this port on which shipments
can be made to Kurope. As It was,
$."00,000 more In cold was taken yes-
terday for export to South America.

Hefore, midday tho security market
was If anything rather Inclined to firm-
ness, Rending common stock helm? es-

pecially strong: and selling at one time
nearly a point higher than It closed on
Saturday, due allowance being mniio
for the deduction of the quarterly divi-

dend upon tho stock. For several days
past this firmness of Heading has been
notable, but speculative rumor which
Is usually ngltutcd about such an ex-

hibition has been very quiet on the
subject. A story that did circulate,
however, but which did not receive any
uttentlon because It was so obviously
a mailer of gossip, wan that the I'nion
I'acltlo-Suuther- ti Pacific dissolution had
at last been arranged for anil that the
Attorney-Genera- l of the t'nlted States
had consented to the disposition of the
matter that had been settled upon. The
terms of the arrangement as reported
did not contain anything new and the
netlon of the stocks concerned did not
Indicate that any important develop-
ment In the matter had in fact oc-

curred. There was quite a little dis-

cussion as to the probablo character of
the earnings statement of the I'nltctl
States Steel Corporation for December,
which will be made public and
It appears to be the common Idea that
the net earnings have been somewhere
between 135,000.000 and t3S.000.000.

In the early afternoon the market re-

ceived the news very calmly that the
Supreme Court had adjourned without
announcing any action In the Minnesota
rate case and also that when the court
adjourned next Monday Its sessions
would be suspended until February 24.
The court ordinarily takes a midwinter
vacation during this period and no
significance whatever nttaches to the
suspension of Its sittings this year. The
stock market declined a little upon
the announcement of no action in the
Minnesota case, but there was no such
active selling as there has been in for-

mer weeks under similar circumstances,
and before the close of business a firmer
undertone was In evidence. The fea-

ture of the afternoon trading was a
sharp advance in America Can com-
mon shires. The general market, from
a technical point of view, appears to bo
thoroughly liquidated, but small In-

centive Is furnished nevertheless for
any movement, speculative or other-
wise, for the rise in prices. The Bal-

kan situation remains unchanged, hut
it In the general opinion In financial
circles everywhere that after a few
more weeks of ttred waiting peaca will
bo concluded on some terms or other.
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OUTSIDE OIL STOCKS.

rrsar Staadaral Oil Sahsldlaries.
Mtandard Oil Issues were dull cn-erall- y

Arm yesterday. Few Issues rhanred
materially In prlee and no news or In-

teresting rumors were heard. The
linn Issues ua a class were perhaps the
etroiit'st features,
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In IteroTer From Hal Bayers
Airalt liosrer Price

'lhn roppcr market yeiterday wss rtbso-lulel- y

flat, with hut llttln demnnil for the
tnelal I run) either nlilo of tho Atlantic, The
continued imcorlnlnty over lldlkan affairs
has been the chief factor working against
export huslnoss,

London t ablos yesterday morning nnted
that the inurket thero ranged from U4
to id ,4 cents n pound, The metal wns of-

fered ut tho lownr hy Arou lllrsch
A Sohn, a fiermiin concern having
nntlliitions In I his country. Tho Pnltcd
MetuN Selling Coinpiiuy and others con-llnil-

to ask 16',
Thero MiH 110 Inei'iivo for domestic

huers lo ciilcr tho nmrki l, fur wllh a lapse
Into dulncSH inuny of thcin nro expecting
u lower price locl. Producers, however,
believe that inuniilactnrcrn will doublless
come In In tho fuluro without further
concessloiiH, ,

On of tlm best Instances of thn prosper-
ity enjoyed by thn inuuiifiif tiiriuu
Into which copper enters largely was I ho
annual report of I ho American llrass Com-
pany published yesterday showing net
profits IVI2 of 2.274.73S, iiimillMt 11,443.342
In thn preceding yenr. TI10 coinpiiuy Is
the largest Individual consumer of copper
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BID AND

stocks In there were 1

(ioldOil

llKNim

pf

Falls
I.erel,

price
metal

cents.

near

Initio

ill

71'

91U'

Bid Asksd.
iter Mar pf.. 1 16! j
Met I'et pf no inn
Mich Cen. ion
.MInAStI... 23
.MASt I. pf --- 47
MSl'ASSJI ..!( 143
M SI - A SS

M pf 143 IU
M St P A SS

XI 1. I... . A2U U
M K T pf 614 6.1

Mor A !... 166 176
NaChaASt I.lfio 173
Nat inrult..lll''4 122
Nnt HI pf.. 121 128
Nat r. AS.. 16i 174
NatKASpf. M PI
Nall.eacf.. 4'4 M'j
NltofM IPf.. tfi 64
NllofM2ilpf 24 53
NVAIrllrk... 76 60
NVCASI, lpf 07
NYCASI.Spf 604 inn
N V Dock... 13 V(

NVDrkpf 33 42
XYI.4W t!6 126
NYSIateltya - 67
NYOAVV .. .11'- 32'-- j
NOCIiAM pf 16 V.
Nor South ..4Vi 41' i
Nor A V pf. 61 113

North Am.. "V'i 604
NOhloTAI... 73
Ont Ml M. .. ii 3
Pan Coast, so inn
raacistpr.su inn
racC2dif.. so inn
I'ac Mall
PacTAT 4 .K4ParTATpfl ini'J
Peoria A i:. IIS tr.
I'ettl M 26'J J6
Petti M pf 6 H7

I'CC St I,. . lm'i HO
rCCASI.pf 103 113
i'hel Dndfe 210
I'hlbi Co IW ins
I'll Steel pf.. in ton
PSCar .. 324 "I SCnrpf ..101 HO
PilSeCnr. II6' Jl4yulclmllier 8'J 44
Uulek.rpf 4 6
ItySlSpr. . 8( KH
H s Spits pf. "64 imi
II It Sees 7B 64
ltfml 2 pf.... Hi Kl
llepub St., 24 2.1

II I pf.. .. 40 4
Hub (his pf 100 111)

riumely Co
Bid.

.M.A.S1-- ' 1 of 33
S I. A S P C

i:i pf eft 101

MSlt'lUn .'.)
SI, A S IN' . M
M. AS Wpf 71' iSeal) A I,. . in' I
Scab A I, pf 471,
Sear-I- ( pf.U-a-

S1os.shcf ..41
Slo-sii- pf i;
SI'lt.Susar r
SI'lthupf .101
Sou Hy fif , 7lU
S It M A O 77
Stan Mill. 361
Stsn Mill pf, 63'j
Sludeb pf irss Krcirepfiiii;
TeaCn 1H
ir l.rTol P 4 W

Mi l 111

Tol SI I AW.
1SI1.AW nf

M

TWCHTpf 1:pi';
rmtrrncHMt ;t,4t'i'drnvpf, 110
I 114 I'pf s4I'ClirM pf .Ifi)',
t'n lly I nv sj
t 11 II In pf M
I I) (IK,t, . mi

I'tvS('
I'SCIPt

11 pf .intIP. 14
63

I S In Alco. SI
rSI.Mi opf.. Ill
P S lis. A3

van a imp. 7;
ii.su a ii 14I'SIIAIlpf. (
r.snuhzpr wiVa 14 A P ... SI"!
Va 114 Ppf.

l
Vulcan nf S.I
Wabash.
Wabali pf
Wes Mnryl
West Cn
Wrsth 1 of

Asksd.

Vulcan

s;
124

724
116

Wev llru Co2!i)
Wej llruCoiifiio
MiceliAl.l. VI

WAI.l; 1 pf.. 23
WAI.112 pf.. imj
Wis Cent ... SO

114

.16I-- ,

1R4

12l'

IDS

71,

UH',
III)1
103

,iT'

mt

1074

MO,

1H5

2(4

734

:in
12.1

DAILY TREASURY STATEMENT.

WA81IINOTON, Jan. !7. Tha tslniMe.f th raralpta and expenditures of the
Treasury auowa:

This Fiscal
Saturday. month. year.

Receipts.. IJ.072.U3 115, 552. 102 1404,774,431
llipdts,.., 167,(31 47,147,283 404.133.33J

Surplus.... 13.239,593 12,144,117 l22,7
Ths recelpls from customs Saturday wra

11,364,(23; from Internal revenue, ordinary-11,301,316- :
carimrMInn tat, 111 1,303, and

mlncellanenus, I54.31fi. National bank noiaa
received for redemption, Hi, 244, 697.

The caxh statement of tho United States
Treasurer for January 26 how;

FUND.
Gold coin and bullion IllMM.OQI

Tltt.'ST FUND.
To redeem .outstanding certif-

icate, 11,671,317,109
CHlNKItAl. FUND.

Cnl.) coin IM.354.4H;
ilol.l eerllOialea so,7ts,o7n
Slher dollars 13,772,734
filler cerlllk-ate- s 14,471,263
I'lilted Slate, notes ,r.'I,:2H
Na.ilonal bunk note, 2J,242,712
Certified checks banks ti2.334

Total
Deduct rurient liabilities...

IVnrklnc balance In treasury.
In national hanks
Silver bullion, sulmldlary silver

ami minor u In
Awaiting relmburincnV.
Gash SaJsacs

43

Ml
ft)

33

77

4H

43

61
40

'
lit

4

12

UK

us',
40

M
ts

13

41

36
71

J."
61
63

111

4

Wl

11U4

l
11
33

on

1,431,461

187, 203,597
31, 221,(114

23,240,352
38,140

141,111,943

RAILROAD AND OTHER BONDS.

Trnn.arllon. From Openfns In 3 IS.
Amtr Atr ry S Dm All tl ref Sa, North I'arlfli

conn 101 4 limn . H4 anno PHlg
Am (licit- A 1. 1., ir.:dlon 5, llll'Oil. 118
Hiiiim IfllMj ""(Hi IIIIO4 trirl.tfreil
limim I II IN llf IroltTuii 'i,t I .Mm I7.1
Anirr Ire (I'll M mi'in. .till N11MI1 I'acltlii Ja

toon 70 lUtvtlllera Serur :nnn UH
Am vmfltSer,i life. Corn 5 1000, 1177

40(10. I t)47g I'O'io Oil legl.tered
Am T Jt T ev i Krlr lit con 4t Moo, ...(18

toon I Oft Hi H ll 4 Orllnll A.N'av4.
Am T A T rlt I, i:rlr rv it .fr A 1000, . .OiHa
Kiono H01r inoo, HI OrShorl l.lneM

liifio, MHVh Mion. , HI la toon. I I llj
inoo, il i:Mc IVnn Coal .lono. I I 14

Armour '. ' ml tr '1 Or.MiI.lne fde it
11000. 11 IX tloon MOIjI .inoo. u(i I

I If.ono.... u I la Cen Klertrle .1. ir.eTel A Tel .'.

Alrht A.NFrv Is. rrla full Mid 1'.OOO lOOlii
iinnoo, in4is loon,. 1(14:14 rnoo, ioii
, 4i"ins2iil 1141 firrt .S'or 4', I'.i ev 3'v llil.'i

1000. .104 looo. .ItlllW 'ono 117I4
I l' Orren Hay A ir.nuo, . 1171s
Mfinno, loaial deli rr fl .'.doo. . (1 7 14

M100 I oa.'is lonoii, . . I (1.14'!' Lorlllanl 7.
ATADPrmHi 1')0. . I H7 looo lain

4 UH .'.coo I ill v I' Lnrlllarit s.
iloon Ii77 .vino in .vino. ...Ollls
lion II 77a IIKVnt rf 4, liv, lle.irllnj l m 4,

,14000 n77 inon.. .noia 40uo 7ia
ATA SP ailj ,01 llllnnlsSleeHij, renlstereil

.Tioo, , ,S77, inoo HH looo. IMII4
i AlCoast Line 4, liilerhoro Mel SI I, A Iron MS.

I'n.i r Ii l78' nil tru.l I'-- , looo IOfl:ii
noon 114:14 r.000 7H7s M I. A Iro" M 4,

I At t" t.lne ell 4i .Tii Til", inoo.. .. . H I 7a
. ti i.Fi.fo. . i4 niixri kiii

snoo. tio'a.ianoo
illAOrv 4'.M'l J.lnsnr.e 4's,
' 2tnon, . .HniM 3nn 110I4

lonnn,). ()(lla,J,ninese4ls2il
.'.Oil. . (I(ll)l IIIIIO. Mil

Halt A O rnlil 4. Kanfl'tSAMAVS'
' :onn. ii7Ij toon 7i

3.00.
1U A O

nun

lias

non Kicluitiite
Si'- - Ms w heavy, the

nltiK the settlement n

her nf helm; out
l.ouIsS W 1st I WHS little ill- -

. ;i4 '
.1110. II I 14, IS I I l n .M 1 .

10OO. 1171, 40OO 7n4l 2000. .HSIa
.1171di I

11414
duo

Vs
P I, II.Knn CltvS rrf Ss loon. . It(l7fl

A W Va 4, 7ic USla's.l .loVANI-I-
num.. hiii , 102.1 lono. lift
3000. MIKIh inon Hills .Seaboard A L 4s

Helh rr Inoo IIIII4
loon imi 2 L6eksteei3.ini;. 3ono HSIj

tllcn l'nlnni:i lt .VIOO II .11 A I. adl
I II I I j torlnle 0.1. 3, .'.000 7(1.1hi
toi.'k. 2000 lot.' rim s6 .. 7(l.Si

llult HA Pill. 3. -s A MS 4s I'fls 4000 7 llrmer nl
iihui mi. 14 louo. u. ik niiiph I flr

nnft A Sui 41 I. V nf I'a nm ts 20O(i.
4 11 1000 ll 1II1 Smith I urine 4,

Cal A 1: 6. I Irirett
2D0O. IIAAm1 2000

Ceo Leather 3 4000.

A t

1 I wpre
I

Sleel

a
71100.

10000

)i

looo. 4l Inn n the 11

11 ll I4 14000
IMIIH lilll'O

,000 uii.iH A Nash umo .. 1141s
inno. I11IM4 iiooo 11 Sn I'.rlfle rer 4.
3000. 11 11 .V Murine cl Ir I'm .".000.

Cent Pacll'r 1st noon il.'ilj 2000. . ua7
7000 nilla Met Pctrolm f.s So Pacific rv 4s

Cent I'arllle.TM 3ooo miAs mono nil
1tifu riol.. til.. I. .I..I. I . v.. . !.... II.' Sa

I Illi N .1 tniiii NHli I (Mils Soutli Afrlinn gold the open
...v.. fs.'s .innininifiri .r. si.n iui " . ii nrKct i no wii, c- -
registered 1000 I 00 14 ;roiio Nil

lie

III!

inno I I 7.I4 Minn A St I. Is so llwv rm 4.
("en snoo (lyij M100 77i'4
10000 sifiH MoKanAT 3- - 1300" 7
Ches A Ohio 3s 2000 (IHIaiTeta. Co 6s

3"O0. I op .Mo 4s. soon 100
AOhln i'ss Minn 114I4 .'.noil. . 9HI

7000 100I4 r.000 04 iTIilrdAvs ref 4

C A O cv I'm Mo Pacllle rv Ss new
snoo. ii'JIh 70ii H7lj tlono ssia

Chl H ft y irm 4, Mn I'sclne I, .Third Ave 8dJ8s
16000 Oil 3000 7() new

H A g iolnt 4s Nash CASH. 1st lono 7 4.1.4
Snoo PJ.VI4 icon I 0 1 iTor Main A 11 4s

IiomsI lift Nassau 4s limn HI)
icon.. 1i,'i:i, .vimi 7H y

7ono 113,'M Niii'IvmMci i'ss 1000 . till
CIIAO l"'i 4 .".noo Cnlon Parlflr 4s

2ii Jil UH (1 NntlnnairubeSs Soon mi
Stl'.iul 300O (III .Mki DtUi

iJikc Sup dlv NewOrl MoAChl Mono nil
Soon. 104.'s I! ItfdifS l'.)60 r I'aclr.c lef Is

ev I'm 1000. N 111 s moo (1.1
13000 I V 4s t'nlon I'ac rv 4.
II ' li)4lj 1D61 mils
12000 l(14.Ts 100(1. I (I lla 200(1. 1)11
Looo nil . , V Cent deb 4 V s steel f

inoo 104.1s icon 0(1.14, ti"o lOl.,
2.VOO 04 Iu X V C 1. S 3'is reentered
Chi Mil AMI' 4 ireoo 7.SI4 MK' 10 1.14

3'Hio. . .omI.j reiflterei Va r.s lirounllr.
C A N W rm 4 llooo 77 I A Co rlfs

loon. o ", 1j NVCIty ,1,, i 10000 .laty
Chi IIIAP Itn 4 r.oiio I noils lono 6:113
l.Vioo 11, la r.Vnio tool, tsnno .'ilM,
Chi HIAP llv I. XI Cllt .I'm 1031 Wabash ll

20OO OMIa 200O Hll 3000 I D.I 7a
Chi ItlAP ref i. 1000 sft'iH PTerld 4s

looo. S " :(4 X Y irrtlflcatr,
:oon S7. .V. Minn X

Chinese Hut 1 s 2ooo u 4 I j Wabash est 4s'
iris full X V N1IAII rvl. Jnau o;l

r.ooo ii-- j mono ia,Vi looo 11:113
Colo In col tr As V Y li Me 4s Weflern I'.lee

inon Hilly looo , s .1000 lo'j
Colo So est I'm X V adl As, Un Martiaml 4s

looo 04I4 inoo ,'isla 6000
4'inn 114 X V Tel cm 4'js, 1 Hill4

Comb Te - 30O0 II7V tmi'l Hill.j
rnoo. U07k NVlVe.trheier We.i shore 4s

Del A rv 4, A Coston
loot). 07.''4 loon .OS lllOOil IKISs

Del A ref is XorfAWFors 4., I'.I cvAs'
1000 OHH4 1000. Ill-- 1000 11:104!

I

I rorrr ;i r cent
Amer A 4',s i rate wo.
Am ".0 rr from

..on xi city is 'I
per lor

t 4 f0r
looo ld.'iia ..08 Io:3r

Am T 4 T i It 4i Chl IIAfJ III .I'm X V C.lrc I.I
20MI HO 3000. M..I4I 11 A V 4.

Atlanta Knox A' 3000 M.Vin Sono. MA.I4
North ll Chl X Y N 11 A 11 cv

2000 6s j's,
Ati hTASK CV 4l 1000 IIO.Ih .1000 . Rllla
1(kis20IO4 Chl X Y 'lei cm
IXO IOOO11. OM j

4

4

'
AT A 4s Chi It IAP 4, 1000.

I ll :l I j rv 4s llu. lnwest nt 1 I for
A ( olo 0Vi7s M.S. 4.1 4 nnd04 Texss flS
1 n fins A W no I a 1

loilli. ilrh II S sf

"V1... ! ! Domestici
Ss I.M100 1 11:14 Va ('

lid Indiana sti-r- l s. A Co
Cent Pacific in mono I 0 I .'1:114

Woo HTSs ftil
Cent Itlt X J 3s series A III rv.

1 1 tooos looo
loul talcs bonds t.iluei 1 1 ..'jllii.OOU I

FOREIGN BONDS.

NEW

a'j
lierman 3s

(Sovernmrnl 4S

Onvermuent 4s
saxony (lovernment

(ioternment
(liy of iierlln 4s
City of

of
Cliy of rranktort-on-Mal-

city of Vienna 4k
I'renrh llenlea 3
Huaslan (lovernment
British Consols

(ioternment gold Ss...

PUBLIC UTILITIES SECURITIES,

Light A
Light A pf

Adirondack l'lectrlc Power
Adirondack Clectrk- - power pf

lias A I'.leclrte
(la. A pf
I'owrr A Light
power A Light pf
Public rillliles
Public pf

Appalachian Power Co.
aopahrhljiii I'owrr Co of .

CHIcs Scrtlrr
Cities Serth--

P 11 A -
P R A L pf

neuter i.as inrririe ten .'
Klectric llond lieno,i of
Llcctile llond A shsre pf,
rmpire nisirici riectnc as
Kmplre 3s pf
1'ederal Ught
IVderal Light ft pf
Federal Inroqi
Federal l'tllllles pf
lias ft sees
Oas ft
Lincoln Has ft

Slates
Power Cn pf

Oxark Power ft Waier Co
1 tias a i.iectrie.
Pacific (!as 4

lly ft Light Co
llv ft Light Co pf
(!aa ft
lias ft pf

Tennessee lit Ll Co
I.I A PnwCnpf... .

Union (iaa A
ttnlon Oas 4 pf.
Unlled Light ft
United Light ft 1st pf
United Light ft Hallways pf,,,,Improvement

Improvement pf
I'nltrd Co.
Lnltcrt l. mines Co pf

Power
Power pf

SHORT TERM SECURITIES.

Nam a. PC". M.liirll
3 April. 11)13

4 Ohio 44 June,
it 1 3 July,

Ches 4 O Hll 44 June. 1914
Chl Kl llys 3 July. 1914
Chl A Alton.. ...3 lar.i;l)i:i
( In Ham A Day.. July wis
""i"'..?15 6

4 1911
Hll s Oct..

Ijlloltll.. 3 April, 1913
Sugar,,..! .Nov.,

Ooo 44 July. 1913
Cos. 6 13.1913

""f'f.Ft!" Ju'r.nt4(llor.6 Aug.. 1911
!?.' II wyeitsr... .3 Feb. I5.I91S
MlniiSlJ,.....s Feb..

5 May. HillMo Par lly &

Si ...' Mar.. lil
May. 1913

fc'.i; 'nea.eqpu.s 23
J?.i.C,i'?.e!.'!lPw'1 Jn- - '

" Juno, 1913
StLaiSF 8 Sept..
jouthsrolly s lilS
vtstlaikfws,..t Auf. 1911,

LONDON EXCHANGE

DULL AND UNCERTAIN

Uneasiness Caused Threat-

ened Fullnro Balkan Peace
Xepotintions.

PARTS BOrKSE IltHKOULAR

Rentes Decline Centimes
Berlin Stock .Market Quiet,

With Narrow Fluctuations.

Dttpatche
London, threatened

negotiations
unccrlnlnty

and generally hcirln-Joo- n

III ndvance

Sill I'.iulo 3s

1.011

S7la

(I4.is Canal

Uvs

4's

On.

Cen

copper....

1911UohanT

11611

HB',
looij

BOM

4.SU
4.73

Bid

H'J
77",

Mis
OSS

sa'-- j

Sid AsUeil

Iris

...S3

...61

...116
7'a

not,

...123

...26

BI4

2IU
4!)l,'

77'!;

M'j
...6.)

...100

1001

Dl4
Wl,

BB4

074
08'

t4
salt

100
07'j

BO!

100

SS'f

KO'4

w4

l"'i4

113

7J',

Ml

654

221,

214

1024

Pries
Arsal loul, 4.1X

't'

4.(10
3.30
4.75
S.BO

10U t.ou
B9'4

101
urn
vu)
BHi,
RSI,'

100

133

4.30
S.SU
5.20

3.30
S.6U
4.30
3.SX)

4.SU
6.00
4.00
t.:o
4.30

1110 4.30
4.W
4.U

4.60

of

15

Cabtt to Bus.
.Inn. 27 The

of the peace was the euuo
of ntitl on the Ktock.

r.

to
7ii:v of

,,r 1,. There

lOO.'M

t

r.s

el rv

IIAI.S,

M

I

I

Ss

of

S7

7' 4

74
07

.

...
. .. 50

... (1

. .. 61

... 61

... 76
. 23

. 7:i

...

... IX

... SB

...

... 71
..

...
.10

. .. so

70

...
... 24
...
... 3.1

... 63

...
... 24
... '6...
...

22' i
..

... 61
... 87
... 83
...
... 71

... 73
37

... 30
... 48

KM

UB

99

IM

100

,s
0O

7(1

us Is

Kl

W

M
47
66
H

III

HI
77

S6
SI
33

63

7S
61
811

86
!i

16

IS
77
III

23
31

111. I

;

5

Kl
Kl

in

?.

00

SO

Bt

ccniivr 111 i.uipori iiieiit-- in i uuiu.
were Infliienreil by Im-

pending large new security nnd
lower cn the day. Pressure

ngaln appeared in the for some of
securities. Home railway

were foreigners
characterized "by Irregularity. I'lo
left off ', lower nt Do llrers finished

I. Mnrcoiils weresleady.
The American llI roiitluiieu extremely

du I. were changed
,irt. nfiernnon

MMAStl'.iul

UllASil'aul

l.-b-, I trifle In u level '. to V Canadian

I

..I...1' Apx,

1004

developed 11 tone
Inking, in operators

were steady, anticipation of the
(iii.irlerly

India nf the I.IOO.ooo
Cent rooo In

v

Che,

.V i:iee

.'.coo

Wnb

paid

Mint

Hud

Hud

pf

lit- -

iu

go tlm mink or
.Inn. 37 The wns dull,

with small Irregular rhanges In unotn-tlon- s.

declined 15 centimes to
ss fr.inras,, centime..

IIkiii.i.v, .Ian. --Trading was still very
dull here with fluctuations
extremely narrow

More

MONEY IN NEW YORK.

Gold for the Argentine but
Sterling Decllnea.

j for the flrt time iu there
was In upward moiemeut In

exchange Tlm of tin-- de- -

I
I lino wns not great, It to emph.i-t-li--

a slightly tendency that (level-oK- d

at tho of Iu local fnniiev
One explanation of off

of eichaiigc wa that in had com-
pleted their slmrn of thn moots for
Hie recent loun nnd oilier fliinucing

In spile of the lower exchange rates
In gold wn.engugeil lurehlpment to

South this week Mid
wns lor continuance ot this iun etneiit

ho lelideiicy of rates hem
wns lit n decrease in th" offer-
ings. did not cum to put out
funds In any iiunntity even nl the sllghtlj

rung" prevailing hist llu-- l
w;m doun nt fur

nut! nl 4', fori-i- x .Mthoiigh
the day to day demand for for Stock
l.xchaiign ciinliiiues very light
loans were mudo a high as .1 tier

on call on tlm lloor 01 thn Slock
Transaction. 7:1.1 In (io.lng, f.xchatige nt and 11111I

Ice deli Ohio i'sslnt-Me- t clt i'', iierceut he renewal
"cnniAy HZ ivnt.. unchanged Friday last

when loan. uivi lino money wnn In somewhat
i..1,"4 ''io,0 llutes wem cent, sixty

'V,,.V'c!Aoll?4"SnN,''',M,,-l5- . tv:ono. :nno.

111 Dubuque

4'ss
CAl'WSs

ctfs

111SS

ncinc.

1913
ibis

1014

1911

1914

72,

ofT

to 4'; tier cent, for four and
4', ier (rut for six nnd 44 to

4', year.
paiier wns at 4', to 5 per cent, (or

and bills
other iinn es 3V 1er cent

The
SKren llll weak

r.000. ..IIS 3000 S, Pscine :mii'.i slj.iv ilovs
Hull 4s 3000

1000 11H4 4000. Co ev
Ilkii 1st (Ireen Hay 11000. lor nines and murks iu

inoo ser I steel f.s

!! 2

Leather llrnunUrs
fiooo

.Vino.
0(1 Iiitrrlioro .von.

Westing Is
looo MN ,1041s ..9il7s'

YOllK PRICKS.

German

Ilavarlan
3a

Hamburg ns

Cologne 4s
City Munich 4s

3'js

is
2'js

Asn-rlr-

American l'lectrlc
American
American
American

L'tllllles

Commonweilih
Commonwealih

Utilities

llleetrle Sees pf

Norlhern PonrrCo
Northern Slates

Klecitlc
Itenunilo
nepublle

Hlerlilc
Standard Klertrle

Pow
Tennes.re

Hallway, Klectric
Hallway,

Hallways
Hallways

2d
Illllltles
Utilities

l'tllllles

Aalto
usiyp

5rS
federal

Hubber
Hudson Oct. ''

KB!)

Nor.1913

S'r-iS- S

FetS..'

ll

77
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OhloS'sS .s.ojlor 4.ss,4.ssi,
declined

exchange on New York: Bos
ton l'.ir. Chicago l'nr Charleston - Hay-
ing, par. selling, premium. Cin-
cinnati- Par St rul-i.".- c premium.
New Orleans discount,
banks, ft premium. Minneapolis. -- 7S'.c.
premium. Moment SI. Louis

' premium. Sun f rnniii.cn-Mi- c. premium.
I

Money iu Loudon, 4' per cent . short
bills, 4 ll-l- il percent., three month., 4 '.t

4. per cent (losing prices of con.oN,
Asked 74 11-- for money and "4'; for account

111

tr."

1

Int,

10(14

WH

BB'j

1001t

tail.

3.3U

100

Tss

were

the

cent

l'5c.

the

Tin,

but

Paris cable, quoted tho closing price of
rentes nt ss francs 5 centimes. lUchangs
on Iiondnu, 25 francs .o' centimes, l'rlvate
rate of discount In l'arls, per

Merlin exchange on I,oiidon, 20 marks
"'' I'fgs. l'rlvate rats of discount, 4V per

cent.
York Clearing House ststemeut: Ex- -

rtlian-- .a I'm? " . I. i ,

p s,t,i.rr., v- -- ,..-.- , . ,1 , I'.inilvrn, tf,,,U.,
;s', debit balotu e, $37,348.
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4 cent.

New
l. I.n .a 'lit

( ommercnii price or bar sliver In Xew
York, '.''(o.; In London, va Mexican
silver dollars were quoted at 4D'.T5!e.

DECREASE IN MEAT EXPORTS.

Preah Beet Mnllsllra Miott Knlllnsy
(Iff nt 71 Per Cent. In IfllS,

The current issue of tho .Vuioiuil r,

tho official organ of tho American
Meat Packers Association, pays Hint tho
piclimiliaiy Cioverumelit figures show that
thn total value of exports of meat and ilair)
products for tho car UHV amounted to

r.'3,'.'l4,oiu, as sigaiiisl ti::A,6.Hi,:i;M for 11)11

Hint nearly I'.'id.issi.ikio for nun. '1 here were
only ,l2,iiv head ol utile sent abroad during
the yeai, compared to 14S,ii head in toil

"i Ills was 11 tailing off' amoiiiiting to so
per cent, iu cattle cxmrtH," h.ijs tho

while Ircsh beef exporlu decreased
more than 71 'r eelif h 11 mailer of fact,
practically no flesh beef has been cipoiled
fi oni tlio l'niteil Stales sincn hist May "

Iu December only vvs head of cattle,
valued nt $I6,:i.10. were exported, us against
lo.Ti'O bead, valued at $;k'.',ki1, iu Kcecmber
toil.

Lire Mock .Market.
MON11AV. .lat111.1i) 'receipts of beeves for two iI;inh wern

3.78'J liead, Inrludlng 41 car. for the mar-
ket, milking wllh I lif-- few tul rnllln 41;

rnr. on aide. stirr were in lliiillril supply
nil toll .teaiiy; bull. .Icady to slo, woli

siiiiio .ales loner, cows generally ete.nlv.
wllh fair In guud snides elllng Iu miiiis
canes lee. lower. The yards were deand.
I'oiotnon to nilrly poo.l nut lie steers Fold at
tt.MI7.''.0 per 100 lbs,, oxen nt I4.25tla,
bulls Ht S 4 7 & 1 : eiirllllKH nt 4.404 14.no,
rows at 13,2311 10; onii extra cow at f C. 13.
Drehsed beef nlow lit 'u Si 12'ic. for nutlvn
sides; SijrglOc. for Texas beuf.

iteceipia or calves were 2.3S0 bead, In
chnllng 1,(133 for the market. Veala werilow to 23c. lower; bat 11) ant calves 25tfS0e,on; tha pen. were well cleared. Common to
choice teals sold ut 8,36(i 112.30 per lOu
lbs.; culls at K.4fl; bnruyiird calves ut

1.601 15; yearlings at S3.30tr!ri. Dre.sen
calves ijulet but Heady nt ISIflSc. for city
dressed teals and 108 IChc. for country
dressed.

Heuelpts of sheep and lambs for tnodays wore 10,353 head, Including 10 4 car.
for lhn market, making with tho Mule
atock i;i cars for the market. Sheen
were quiet at unchanged price.; good lambs
llrm and lOwltu. higher; medium mid 10111.
111011 tluw with no marked Improvement In
inict-.- . i.uoiiiiou in irime (ewes) soldut I3.75UI5.55 per 100 lbs.; culls at 13,
rommnti 10 good lambs nt 8VIV,.Si year-ling- ,

ut 161318.25. Dressed mutton slow atSfj'JHic, for mutton: wethers e.illng
at lvc,; dressed lamba dull at 12 l.".c.;
country dressed huthouss lamba at I5QISper esres...

Heielul. of hoga for two dava sera 14 "?
head, Including 4 cara for tha mnrkei.
Prices (Inner, wllh general aalea al H.10

uSa? .JS9 ?'9! Ir 10 lb..; roars heuvy at 17.80; roughs
,W0f 10J .10at ITtf.7.10. Country dressed lives steady.

BETTER STEEL BUYING.

Some Sprlnsr Iteqiilremenls tlrloj
Plueest Xan,

ihere has been a sllghl Improi rm.ii' it,
the volume of new sleel orders parr,
with lhn makers during the past fen
as some consumers who usually i,irmarket li the sprliuf have been , T(I
nf this lime, This Is mostly duo 1.1

extreme congestion nt Hid mills nml phi.i.
Hie users of steel realizing Hint they uj
have difficulty gelling their ilMner,,-- ,

as they want Ihem, even though plgci-- tlIhls H e. Larger ordering nnd be.ni,.
specillcntlofis urn cipcclcd ilurltig 0,,
next lew weeks ullliough with slutimer.i.
nf Hie lilghesl possible rate there Is tun it
chalice that orders will lie heavy enoiu-i- .

111 volume in prevent iiecroa.es in i.,.
filled tonii.'ige liilals. Then; his r.m
great lutivily in car Iniylnif, while iuoie) wliiler has ciicoiiniiicil some hij,.
ing nhlcii wunild niilimirily have nmi,.,
until spring, which has resulted In fi- -

orders for structural Orders j,
slriiclurals, 11s nNo applies lo lh
other lines nl steel nml iin-- i noinhi. 1,
Plates ami liars, would hntu ilouliiio
been larger If deliveries any earlier than
tho third quarter could he guaranteed

Although there has been very little m
business placed during recent weeks
the local pig Iron market, large nnl r.
urn expected soon, and prices have ron.
tinned very firm. There Is little nciiid
inquiry now, but requirements of eon.
sinners nro believed to be lucren.lng. .

heavy buying movement Is looked for
(luring tlm next few week., ihe output
of in st of the blast furnaces I. booked
aheid. well Into tho second quarter and
some of I hem through It, and makers are
nnilliig It difficult to maintain tle-l- r ilelitrry
schedules.

Itcnr-Kniilstni-r I.nke Krle Co.
Tho Independent effort to rrorrnnlta

nnd convlldato the Wabush-l'ltti-bur- g

Terminal Company mid the Wheeling niel
Lake Krle, which Is bcliiK Hindu by Daniel
II. Kly A-- Co., took esterdny when
tlm llrm Issued to security holders a

letter uigllig tlictn to hold their
mid Join In tho plan which Is to he

by the 11 nil ttitlllli 11 few dajs.

Kal

HIGH GRADE

6
SERIAL BONDS
DsBsxabutioas

Security Modern, in proved, in.
eotse.prcdjc ng properties.

Value of Security Twice the en- -

lite issue of bonds.
Income-Thr- ee times msnawia in-

terest charges.

These bonds are the eblifstioiu ol
financially respensnSle people sad sre
secured by ctreet first mortgage liem.

31 ytars withost loss of sl

or iaterest (sr say criaat
StnJfor ClrcvUr .Va. 22

S.W. Straus & Co.
Mtrlgcw A Bond Banhf

laceiporaSeA. ftt.b. IStt.

Straus BulUiet On. Wall Srre.l
CHICAGO NEW YORK

tele-bo- Iteeloe is.--
,

Bt,

J.K.RIce.Jr&Co.WHI Sell
Ml Cnlorndii Hurl A Iron l'fd. Sim--

Kill I In iris- - I'roperlle. Pfd. sildi (nm.
Kill lloldsi llrtlnnlns Cora. X Pld. Slk

III Home In.urance Mock
411 K0II1 II. ken l'fd. Stock
44 .New York llurk l'fd. Stock
.Ml WnhlnLton Mill. Com. Pfd.no Wennan-llruto- n Com. Slock20(1 16. la. Trar. A-- Clec. l'fd.
JO Mind .or Iru.t

J.K.Rice9Jr.&Co.
Phone 746D to "OSS Hanover. 31 Wall Ft.. N 1

SMITH-TEVIS-HANFO- GO.

Public Utility
Securities

60 Broadway Nw York

Investmant Bonds

4 to 6

33 Pine St., New York

2!

hnildl

Slock
Stork

Stork

William P. Bonbright & Co.
Incorporated

Seasoned Public Utility Inve$tmtntt

14 Wall Street, New York
riostoa London Philadelphia

We Will Sell
Inter. Motors Pfd.

DUDLEY A. TYNG & CO.
.'Ill Hroad Mreet

Chicago. 'Phone .TQS.T Itroad. Mrwlnrk

HARRIMAN NATIONAL BANK

Fifth Avenue & Forty-four- th St.
New York

SAFE DEPOSIT VAULTS

United States
Mortgage & Trust Co.

New York
CAPITAL an 11 1 1. 1, M.nilO.SSS
fertmil and Butinitt iceiunli Invilii

rSTABLISHCD 1894

5

sjforsBacoalPmHs
Engineers

ACT AS

CONSULTING ENOINEl-R- S

CONSTRUCTING ENOINRRRS
OPERATINO AiANAQURS

APPRAISERS

PROPERTIES FINANCE!;

IIS BROADWAY, NEW YORK
NEW ORLIIANS SAN

t-- . M. BYLLESBY & CO.
Incorporated

Chicnco New York
Insurance Exchint tti Irlilt, tMH
Purchase, I'inancr, Construct and Opcrais
Electric Light, Ua$, Street Railway tai
Water Power Properties.

Examination and Report
Utility Securities! Bettght and Sold.

(A


